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27 | The basic concepts comprising the main content of the
A \., patent valuation report are explained.
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Patent valuation work can be performed at any stage of the patent portfolio management
processes. At this point, the important step is to determine the purpose of the valuation
study and to apply the method to be used in determining the present value of the patent in
accordance with this purpose.

This patent valuation report has been prepared in order to determine the best patent price to
be offered to the target customer within the scope of licensing activity. In order to carry out
this report, first of all, itis necessary to reveal the quality of the patent that is the subject of the
patent price to be offered to the customer and to calculate the patent score, then to
determine the estimated patent value according to different scenarios, and finally to
determine the patent price to be demanded from the customer according to the licensing
strategy.

PATENT PRICE

PATENT VALUE
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PATENT QUALITY

“Main sections of the patent valuation process”
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PATVINDEX

This patent valuation report has been
prepared using the PATVINDEX
methodology (Quality-Value-Price)
developed by Patent Effect.

~=PATVINDE

PATVINDEX Patent Valuation Report is comprised of 3 main sections.

PATENT QUALITY PATENT VALUE PATENT PRICE

- The patent quality score of the valued patent is determined and then the royalty
rate is calculated.

- Related customer segment, market data and royalty rate are used for
determination of the estimated patent value by using Relief From Royalty and
NPV method.

- And finally patent value will be used in negotiations to be able to offer a patent
price options that will be used for any patent transaction activities such as
licensing, assignment or investment etc.
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PATVINDEX

This patent valuation report has been
prepared using the PATVINDEX
methodology (Quality-Value-Price)
developed by Patent Effect.

~=PATVINDE

PATVINDEX Patent Valuation Report is comprised of 3 main sections.

PATENT QUALITY PATENT VALUE PATENT PRICE

'Royalty Relief / Relief from Royalty" methodology was used for this patent valuation.

This method is a patent valuation method that works with the assumption that 'if we didn'
have this patent and we had to pay a license fee to the patent owner every year for
commercialization”. In this method, the relevant market segment where the patent will be
commercialized is determined. The size of the identified segmented market and its annual
growth rates are forecasted. The royalty rate determined by the patent score is used
together with the forecasted market size figures and the present value of the patent is
calculated using the Net Present Value (NPV) method.
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PATENT INFORMATION

The patent portfolio of the company that
owns the valued patent has been examined.

First of all, the patent portfolio of XYZ, which is the owner of the valued patent, was examined.

XYZ started to manage corporate patent applications in 2018 and there are 3 patent
applications to date, the property rights which belongs to the company.

1. Valued Patent: Patent application entitle with "XXXXXXX" with TR2018XY/Z-
TR2018XYZ-W priority numbers and 25.04.2019 / 22.02.2012 priority dates. This patent
assigned from ABC on the date of 08.11.2020. XYZ is the new owner of this patent since
that time. Timeline of the applications for valued patent. TR>PCT>EP+US+CA. XYZ will
validate 5 European countries (Germany, UK France, ltaly, Poland) for EP patent
protection.

2. Patent: Patent application entitle with "XXXXXXX" with TR2XXX68-TRYYYY 1-WO2019AAAAA priority
numbers and 13.12.2018/31.056.2019/ 12.10.2019 priority dates.

3. Patent: Patent application entitle with "CCCCCCC with TR2021/CCCC priority number and 21.03.2021
priority date.

2 1 10 15 0 112

Patent Families Applications with Applications Publications Forward Citations Backward Citations
Crantc

Families in this resultset i Granted applictions in this 1 Applications in this result 1 Publications in this resule i Total Citations i Total Citations i
result set se

Patent owner company: XYZ, Turkey
Patent portfolio of the company: 2 published patent applications and 1 unpublished
new patent application. Total 3 unigue patent applications.
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PATENT

DNA PATENT INFORMATION

The technical, legal and competition
information of the valued patent is given.

The valued patent is the patent titled XXXXXXX, owned by XYZ, with the PCT publication
number TR2018XYZ PCT application was applied by taking priority from the application of
TR2018XYZ. After the PCT application for this patent, EP, US and Canada applications (Canadian,
US and European Patent national phase applications) were filed. Since the European patent
search report is positive (No X documents), it is foreseen that the EP, US and CA applications will
also be granted without any problems. XYZ will validate EP application (when it grants) in 5
European countries as follows: Germany, UK, France, ltaly, Poland.

The title, abstract, priority, inventor and citation information of the PCT application of the patent are
shared below:

Family

Title:

Single-Im

Abstract

A surgica

at the op|

suturing |

to narrow

stopper t|

the same

addition t

Probable

Number of publications: 7 Citations count: Backwards: 6 | Forwards: 0
>

A Single-impulse, Semi-Mobile And Stoppered Suturing Device Used in Narrow And Deep Tissue Planes Surgery

B

Family

Classifications

IPC CPC

AB1B17/06 A51B17/0825
AB1817/2804
A51B17/282
ABIB17/28
A51B2017/00473
A51B2017/00805
AB182017/2829
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" PATENT

DN A PATENT INFORMATION

The technical, legal and competition
information of the valued patent with the
priority number TR2018XYZ, is given.

The technical, legal and competitive information of the valued patent with the priority number
TR2018XYZ was examined and the factors determining the quality of the patent were analyzed
in this direction. First of all, the information about the legal status of the valued patent was
evaluated.

Patent Priority Numbers: TR2018XYZ and TR2018XYZ-Q
Patent Priority Dates: 23032018/2201.2019

« I N =
|
[
!
|

Patent Family: TR EP (DE, FR, UK IT, PL will be selected), US, CA
Remaining Life: 18 years
Patent Useful Life: 10 years

Patent Grant Date: All applications are pending. No grant decision yet.

First Publication Date: 26.09.2019 - TR2018XYZ A2

Annual Fees: All fees are paid in the official timeframe.

Law Suits: As of 10 July 2021, there are no lawsuits or injunctions filed against the patent.
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PATENT

DNA PATENT INFORMATION

The technical, legal and competition
information of the valued patent with the
priority number TR2018XYZ, is given.

Event date: 26.05.2021

Event description: PARTY DATA CHANGED (APPLICANT DATA CHANGED OR RIGHTS OF AN
APPLICATION TRANSFERRED)

OWNER: IZMETLERI SANAY| TICARETA.S.

The information on the EP, US and CA entries selected as the protection region/
countries after the PCT application of the valued patent with TR2018XYZ priority patent
is presented below. Although not included in the table yet, after the EP application,
Germany, France, UK Italy and Poland countries were selected within the scope of EPC
and the process was started with the relevant documents.

Publication number Publication date Application number Application date Links
20200916 20190122 Al |
20201216 20190122 aEn [
20210414 20190122 faEn [
20210114 L 20190122 Gl
20190926 20190122 BE [
20191024 20190122 Aan [
Publication number  Publication date Application number Application date
20191021 20180323 BEn [
Priority: Priority Map
180323 [ ~ 0190122
. __ B S ZTLERI SANAYI TICARET AS @
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PATENT

DNA PATENT INFORMATION

The technical, legal and competition
information of the valued patent with the
priority number TR2018XYZ, is given.

The documents regarding the transfer of all intellectual property rights of the valued
patent with the priority number TR2018XYZ that is assigned to XYZ by ABC are
presented below.
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As requested, the anties partaining 1o the applicant of the above-mentioned European patent appicaton

This patent assigned from ABC on the date of S e e oo e o Y
08.12.2020. XYZ is the new owner of this patent Ay Guna arier
since thattime.
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PATENT

QUA/LITY PATENT INFORMATION

The technical, legal and competition
information of the valued patent with the
priority number TR2018XYZ, is given.

The claim set of a patent determines the limits of legal protection demanded for the
technology subject to the patent and the claim set is one of the important factors that
determine the quality of the patent.

The valued patent has 1 independent claim and 6 dependent claims.

+ Expand tree [B» Export 1. A suturing devi

All Claims narrow and deep
~@a Claim 1 (independent) characterized in t
M Claim 2 (1) and a jaw asse

s Claim 3 movable jaw (4) t

M Claim 4 (15) and one nee«

s Claim 5 controlled via the

@ Claim 6 mechanism contr

\ B Claim 7 the fixed jaw carn

between the mov

movable jaw (4) t

arm body (10), = ¢

be controlled by |

(19) is attached t(

arm baody (10) in |

jaw base (11) and

correspond to eal

by making an ang

jaw base (13) whe

which a stopper ¢

jaw end (14) and |

anatomical triang ) ) ! )

that are located at the end portions of the movable and fixed jaws (4 and 5) which allows the needle (18) to which the
thread (19) is attached to be secured in order to make the same ready for going in to the tissue, and « a needle (18)
to which a thread is attached via the fixed jaw mechanism control pin (7) and the fixed jaw mechanism control pin.

2. Suturing de

3. Suturing de be kept by removing
from the mov: thread (19) .

4. Suturing de structure with
flexible elastic

5. Suturing de e in women.

6. A surgical k

7. A SUFQICZ Kit dcruraing Lo uiaiimn o, cnaracieriZea in mnai ; It Is proviaea o pe usea in e imeinoa o1 mini sinyg piacement.

“Claim set of the valued patent with the priority number TR2018XYZ"
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PATENT

QUA/LITY PATENT SCORE

The score of the valued patentis determined.

PATENT SCORE PS1

Patent score calculation is conducted in 2 different categories. Firstly, "PATENT SCORE PS1”
calculation was performed according to the technical and legal capacity of the patent, and
secondly, "PATENT SCORE PS2" calculation was performed according to the ability of the patent
to affect the market and its commercial potential. In this context, first of all, the legal status of the
patent number TR2018XYZ was analyzed according to different factors and its weighted score
was calculated as 27.9.

Factor Weight Score Maximum

PO1 | Oppositio

PO2 | Forward (

PO3 | Granted (

PO4 | Infringem

PO5 | Remainini

PO6 | Patent Ck

PO7 | Timeto G

PO8 | Numberc

TOTAL 1 46,5 100

WEIGHTED SCORE

Opposition Status (%20)
100%
90%

60%
50%
40%
.o 30%
... ..'39%

s IO%‘.. @ vveonaqun. .

.....

Darant Claccifirarian 021

Remaining Lifetime (%10)
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PATENT
QUALITY

PATENT SCORE

The score of the valued patentis determined.

PATENT SCORE PS2

The second scoring used in the patent score calculation is the "PATENT SCORE PS2’
calculation, which is evaluated according to the ability of the patent to affect the market
and and its commercial potential. This analysis has been conducted according to
subjective factors shown in the matrix. In this evaluation, the weighted score of the patent
(TR2018XYZ) was calculated as 36.

SCORE FACTOR —
i - -
PS1 5 Comp = : patents
PS2 4 Application fields Patent can be used on very few technologies/products Patent can be used on many technologies/products
PS3 Expansion potential Low applicability to new technologies Highly applicable to new technologies
PS4 Paten__ ______ ______ _ o - Jery difficult
PSS Compatibility with technology trends Patent is behind today's technology Patent is at the limits of today’s technology
Low profit margin of the products/services where the patent is High profit margin of the products/services where the
PS6 Profit making power wsed patentis used
PS7 Relative profitability High cost in developmentimp} ion-deployment stages Low costin oy
stages
PS8 Easea 3t
Products/services for which the patent is used have a low Products/services for which the patent is used have a high
PSS Market size
market share market share
Market size of the that the patent ks used tends t Market size of the that the patent ks used tends
PS10 M t potential arket size products pa 0 a e products pa 13
decrease to increase
PS11 Unitc _____ NS ___ENENES  BEEEES BEEEEE RS BN of product
PS12 Use in marketing Cannot be used in marketing Can be used in marketing
PS13 D very easy
PS14 Product development requirement There is a need for high-budget projects to become a product No need for additional projects to become a product
PS15 Regulative barriers Regulative barriers - TOO MANY Regulative barriers - NONE
PS16 Know ™ The inventor team will highiv contribute with their know
PS17 Patent-product relationship The patented invention ks a very small part of the product The patented invention is the entire product
PS18 Need .. oot poeeee - _ . . _TESN NN trm e e e e amerne O COMMeercialization
PS19 Ownership status of the invention Developed by multiple institutions - Joint hip Developed by a single institution
PS20 Reach™ ner segment
TOTAL
Weighted Score (%40)
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PATENT

QUALITY PATENT SCORE

The score of the valued patentis determined.

PATENT SCORE TOTAL

The total "PATENT SCORE" of the patent, which was analyzed in 2 different categories, was
calculated. According to this analysis, the score of the valued patent was calculated as 63.9.
This calculated score was used to find the royalty rate of the patent.

PATENT SCORE - TOTAL

Weight
I
46,5 90
WEIGHTED OBJECTIVE |WEIGHTED SUBJECTIVE TOTAI' SCORE
SCORE SCORE
(Patent Score PS1) | (Patent Score PS2)
AR =5 --"
Royalty Rate 7’95%
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PATENT
& i ROYALTY RATE
QUALITY The royalty rate that can be requested for the patent
2 | has been calculated to be used in the patent
valuation calculations and in the offers (termsheet)
to be prepared for the client companies.

PATENT SCORE: 63,9/100

B BB A | AA | AAA

As a result of the calculation made according to the Patent Score PS1-PS2 parameters,

the score of the patent with priority number of TR2018XYZ was determined to be 63.9.
This score was used to determine the royalty rate.

ROYALTY RATE: %7,95

The royalty rate to be used in the valuation of the patent with priority number of
TR2018XYZ was calculated by calculating the patent score determined as a result of
the analysis of the patent quality factors and the min-max royalty fees (1.3% - 11.7%) *
based on the other licensing agreements signed in the technical area where the

patent is located. The patent value was calculated based on this determined royalty
rate (7.95%).

_ 2"“ o i e T o I e "5“ !

«Calculated based on Medical Devices Royalty Rates data in BVR/KIMINE reports acquired by Patent Effect
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'PATENT

V/A'I/./l/JE PATENT DATA ANALYSIS

Patent research data regarding the technology field
of the valued patent is presented.

3,668 11,580 23,604 33,757 | 280,176 | 306,156

Patent Families Applications with Applications Publications Forward Citations ackward Citations
(—rantc
Families in this result i Granted applictionsin i Applications In this i u n this i Total Citations i Total Citations i
set this result set 23

So far, 3668 patents have been published all over the world on XYZ technologies. The annual
published application trends in this field of technology for the last 20 years are shown in the chart below,
As can be seen, the upward trend in the number of patent applications published in 2019 and 2020
continues. There has been a 70% increase in the number of patent applications published in the last 3
years (2018-2020) in the field of XYZ technologies. This increasing trend is considered as an important
parameter that will increase the importance of the valued patent in the sector.

MOST RECENT 20 YEARS BY EARLIEST PUBLICATION
TA=(urinary incontinence* or Stress incontinence* or involuntary leakage w1 urine or loss w1 bladder control or leaking w1 urine or involuntary...
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PATENT

VALUE MARKET RESEARCH

Forecasted market data for the valued
patent were analyzed.

The valued patent will be used to produce 2 different medical devices for treatment of for XYZ
and QFG. YYYY and XXXX prolapse commonly coexist. Up to 60% of women presenting with
YYYYY prolapse are also diagnosed with XYZZ, and close to 40% of women presenting with
XYZ, inturn, are found to have some degree of TYYY prolapse.

The market segment and sales data (within the framework of interviews with the inventors and
determined market reports)used in the valuation method are forecasted as follows,

Estimated Sales Figures for patented product that will be used for

treatment of XYZ
Target Market Turkey Turkey+EU TR+EU+USA TR+EU+USA+CA TR+EU+USA+CA
Years 2022 2023 2024 2025 2026
Size of Market-Number of cases (Unit/Year) 63.000 337.743 608.464 640.070 640.070
Targeted Market Share 2,50% 5,00% 10,00% 20,00% 30,00%
Sales 1.575 16.887 60.846 128.014 192.021
Unit Price 300 330 363 399 439
Sales target (€/Year) 472.500 5.572.760 22.087.238 51.116.002 84.341.404

Estimated Sales Figures for patented product that will be used for

treatment of QFG
Target Market Turkey Turkey+EU TR+EU+USA TR+EU+USA+CA TR+EU+USA+CA

Years 2022 2023 2024 2025 2026
Size of Market-Number of cases (Unit/Year) 94.500 506.615 912.696 912.696 912.696
Targeted Market Share 2,50% 5,00% 10,00% 20,00% 30,00%
Sales 2.363 25.331 91.270 182.539 273.809

Unit Price 300 330 363 399 439
Sales target (€/Year) 708.750 8.359.139 33.130.856 72.887.884 120.265.008

patenteffect.




PATENT
VALUE

MARKET RESEARCH

Forecasted market data for the valued
patent were analyzed.

The estimated sales figures for the patented product in Turkey and in the international market (US,
Europe and Canada) are calculated as follows, by calculating the sales forecasts for XYZ and as

well as the international market data.

Estimated Sales Figures for patented products (for XYZ and QFG) in
Turkey, US, EU and Canada Markets

400000000

— BAD SCENARIO MOST PROBABLE SCENARIO VERY GOOD SCENARIO

300000000

200000000

100000000

317.420.295

290.731.173

275.362.91
266.286.108 >-362.913

243.896.417 44:518 - 19.701.824

qé% 0 2023 2024 2025

The estimated sales revenue amoiint
between 2027-2031 was calculated with
an annual increase rate of 6.12%. The
calculation has been created to cover
the economic useful life (10 years) of the
product for which the patent will be used.

2026 2027 2028 2029 2030 2031

13.3.2 Market Size & Forecast

i5 expected to reach million by 2025, growing at a CAGR of during
the forecast period.
E
.............. Oeseeseene-O
O -assnnenes Qeesasensess Fo ST o
CAGR 1,000
6.12% s
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PATENT CALCULATION

VALU E A patent valuation calculation was conducted over the royalty amount
s determined as a result of the patent score study and the possible income
scenarios determined as a result of the market research. "Royalty Relief /

Relief from Royalty" was used for patent valuation.

The valuation table prepared in line with the sales figures forecasted is presented in
the chart below. In case of commercialization of the product that the valued patent will
be used, the estimated sales figures between 2022 and 2031 were calculated
together with the royalty rate and a net present value analysis. R&D, CE certification,
Clinical trials and patent costs (1.019.017 Euro) covered by XYZ for the valued patent
are also included in the calculation.

In the valuation process, Relief From Royalty and Net Present Value (NPV) calculations
were used together.

[ market Growth Rate | Years 2022 2023 2024 [ 2025 2026 2027 2028 2023 2030 2031
|

BAD SCENARIO 4,08% € 1131250 (€ 13.931899 [€ 55210084 (€ 124.003.666 | € 204.606.413 |€ 212790600 |€ 221472528 [€ 230508607 [€ 239.913.350 (€ 249.701.624
MOST PROBABLE SCENARIO 6.12% Ravenue € 1181250 € 13931898 [€ 55215084 |€ 124003886 | € 204.606.413 | € 217.128.325 (€ 230.410.578 |€ 244518073 [€ 259.482579 |€ 275262813
VERY GOOD SCENARIO 0,18% € 4131250 € 13031800 [€  55215.004 (€ 124.003.68€ € 204.606.413 |€ 220.080.281 |€ 242.896.417 [€ 266286108 [€ 200.731.173 [€ 317.420.206

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

7,05% Royalty Rate 7.95% 7.05% 7.95% 785% 7.56% 7,05% 7.95% 7.05% 7.05% 705%
“Liconsing Income| € 03.000,33 | € 1.107.535,05 | € 4.380.83046 | € 0.353.308,67 | € 16.265.200,78 | € 17.760.447,5 | € 10.365.765,17 | € 21.160.745,61 | € 23.113.12326 | € 2623401043
VERY GOOD SCENARIO 25% Income Tax (%25)| ¢ - | z23arr3a|e  2romdsas € 1.097459.02 | € 2454.577.24 | € 3.006.582.45 | € 4.439.561.95 | € 4.847.441.29 | € 829243540 | € 5.17528206

discount rate Dizcount Rato: %20 1 2 3 7% 5 s 7 3 E [ 10

20% 3% 5a% 5% 8% 40% 3% 28% 23% 19% 16%
NPV - Licensing Income| € 76.257,81 | € 75285320 | € 2.380.17475 |€ 422404664 | € 5545 566,58 | € 4.565.722,97 | € 4.172.243,51 | € 5.796.045,31 | € 345378047 |€ 3.142.354.60

7,05% Royalty Rate 7,95% 7,95% 7.95% 7.05% 7.56% 7,95% 7,95% 7.05% 7.95% 705%

Licansging Income| € 4390938 | €

433983846 (€ 9RB5330DBGT (€ 1626620976 (€ 17 26170783 | € 1BIE 11799 | € 19439 128681 | € 2062886504 | € 21 BI1 351 68

AT RO SCaNs 25% i “Income Tax (%25)] € G 2347734 27689549 | € 1.097459,62 | € 24 € 4.006.55245 | € 401542540 | € 4.570.520,50 | € 4.359.798.70 | € 5.157.216.26
Vergl DUsUIA0| € 9390938 |€ 108410861 |€ 411294197 |€ 876084935 | € 13801 63255 [ € 13 195.149,39 | € 1400269253 | € 14.859.6857,31 | € 16576906834 | € 16.734 13532
discount rate Discount {Rate: %20 1 2 3 5 6 7 B 3 10
0% B3% 69% 58% 4B 40% 33% 28% 23% 19% 16%
NPV - Liconsing Income| € __ 76.257,31 | €  762.853,20 | € 2.380.174.75 | € 4.224 04664 | € 5.545.666,60 | € 4410.026,33 | € 3.607.304,50 | € 3.456.381,37 | € 0.056.15100 | € 2.702656.28
7.95% L _Royulty Rate 7.96% 205% || 7.06% 7.85% Lt 796% | 796% L AR T85%. 1.96%

Liconsing Incomo| € 62.909,33 € 1.107.58595 [ € 4.339.83346 | € 0.358.308,67 | € 16.266.200,70 | € 16.616.856,19 | € 17.607.066,00 | € 16.326.434,20 | € 19.073.112,01 | € 19.851204 98

B SCENAG 25% ; Income Tax (%25)| € - |€ 2347734 |€ 27689549 |€ 1.097455.62 | € 2.464.577.24 | € 4066.552,45 | € 4.225.214.55 | € 4.401.766.50 | € 4.581.358.57 | € 4.705278.00
Vorgi DUgUIdU| € 6290933 | € 1.084.108,61 | € 4.112.04167 | € 876084035 | € 13.801 632,56 | € 12.850.305,74 | € 13.377.851,45 | € 12.920.667,70 | € 14.491.753 A4 | € 15.083 016 68
discount rate I Discount Rate: %20 I z__ | [ i & 5| [ A & I 0
20% 3% B9% 8% 5% 0% 3% 28% 23% 9% 6%
NPV - Licensing Income| € 76.257,81 | € 752.353,20 | € 2.330.174.75 | € 4.224 946,64 | € 5.540.566,50 | € 4.303.541,39 | € 5.733.512,2 | € 2.236.200,12 | € 2.306.508,80 | € 2.43599145
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PATENT CALCULATION

VALU E A patent valuation calculation was conducted over the royalty amount
' determined as a result of the patent score study and the possible income
scenarios determined as a result of the market research. "Royalty Relief /

Relief from Royalty" was used for patent valuation.

Calculations are based on the scenario in which a single customer firm that will
commercialize the patented technology in the Turkish, USA and EU markets. In this
context, the value of the patent number TR2018XYZ was determined by calculating
the market size (annual sales amounts) captured by the customer company
according to different possibilities.

Net Present Value of
The Patent Family With
the Priority Number TR2018XYZ

Based On Market Growth Forecasting Between 2027-2031
MOST PROBABLE
BAD SCENARIO VERY GOOD SCENARIO
Royalty Rate SCENARIO
Valf:::iT:;ent 408 % 2,18%
(%50 less than the most 6,12% (%50 more than the most
probable scenario) probable scenario)
Million Euros
795% | € 30,50 | € 31,54 | € 33,15
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DISCLAIMER

IMPORTANT NOTICE AND DISCLAIMER

IMPORTANT NOTICE AND DISCLAIMER

Responsibility of all kinds of legal and/or commercial decisions to be taken by XYZ SANAYI
TICARET AS. ("XYZ") as a result of the analysis, information, comments in the report and/or
information that will emerge as a result of the XYZ's own interpretation and any positive or

negative consequences that may arise as a result of this decision belongs to XYZ.

PATENTEFFECT FIKRI MULKIYET YONETIMI VE INOVASYON HIZMETLERI SANAYI TICARET
LIMITED SIRKETI accepts, declares and undertakes that it has no responsibility on any
commercial and legal decisions such as investment, production, sales, marketing etc. to be

taken by XYZ by use of the information contained in this report.

patenteffect.




Please let us know your
comments and suggestions. q

info@patenteffect.com

4

5 M E

@patenteffect medium.com/patenteffect blog.patenteffect.com

DISCLAIMER

This document is provided for
information purposes only and the
contents hereof are subject to change
without notice. This document
should not be considered as a

business advice and the insights
written in this report are not to be
used as the basis for investment or
business decisions of any kind

\ without your own research and
information validation. Patent
Effect disclaims all warranties
whether express, implied or

statutory, of reliability, accuracy or
completeness of results, with
regards to the information
contained in this report.
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